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Statement no. 5 — observations of Bernard Collorafi - 16 June 1999

Overview: statement (dire) produced by Bernard Collorafi in the court-ordered expert assessment,
presenting his observations on the minutes of the expert meeting of 11 May 1999, in the form of answers
to the questions put.

Key points

The document answers the experts' questions point by point. Collorafi states that he devoted almost all
the dividends to financing his restaurants and to income tax, and that his remuneration corresponded to
the normal salary of a lessee-manager in the McDonald's system. He argues that the Antibes Nord rent
was overvalued in relation to the investment costs, and details the cost savings achieved by pooling
staff and administrative expenses between SEBOL, B et O and LES PINS. He recalls having warned the
management about the impact of the Antibes Ouest and Vallauris openings in his catchment area, and
asserts that the financing for Antibes Ouest was ready when McDonald's terminated the agreement.
The document mentions an amount of 43,000,000 F in rents collected and attaches summaries of the
balance sheets of other restaurants, heavily degraded in the digitisation.

Significance

This document feeds into the expert debate on the franchisee's management and on the causes of the
financial difficulties, at the heart of the compensation dispute.
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